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$YLV�GH�O
DVVRFLDWLRQ�$OOH]�\�j�YpOR�FRQFHUQDQW�OD�5pQRYDWLRQ�GX�EkWLPHQW�YR\DJHXUV�j�
OD�JDUH�GH�&HUJ\�3UpIHFWXUH

/H�FRPPLVVDLUH�LQGLTXH�TXH�O¶HQTXrWH�SXEOLTXH�QH�FRQFHUQH�TXH�OH�EkWLPHQW�YR\DJHXU�GH�OD�
61&)��/HV�LQIRUPDWLRQV�FRQFHUQDQW�O¶DPpQDJHPHQW�GX�SDUYLV�GH�OD�JDUH�SHUPHWWHQW�MXVWH�GH�
UHSODFHU�OH�EkWLPHQW�GDQV�VRQ�FRQWH[WH�XUEDLQ�DFWXHO�HW�IXWXU�

1RXV� QRXV� UHWURXYRQV� GRQF� GHYDQW� GHX[� SURMHWV� GLIIpUHQWV� DYHF� GHX[� PDvWUHV� G¶RXYUDJH�
GLIIpUHQWV��

�� O¶H[WHQVLRQ�HW�OD�UpQRYDWLRQ�GX�EkWLPHQW�YR\DJHXU�GH�OD�61&)
�� O
DPpQDJHPHQW�GX�SDUYLV�GH�OD�JDUH�HW�GHV�YRLHV�SHUPHWWDQW�VRQ�DFFqV

�� /¶H[WHQVLRQ�HW�OD�UpQRYDWLRQ�GX�EkWLPHQW�YR\DJHXU�GH�OD�61&)

x 0HQWLRQ�FRQFHUQDQW�OHV�GRFXPHQWV�GH�SODQLILFDWLRQ
/¶HQTXrWH�SXEOLTXH�QH�PHQWLRQQH�TXDVLPHQW�SDV�O¶XVDJH�HW�OD�SODFH�GX�YpOR�j�O¶LQWpULHXU�GH�OD�
JDUH� �DXFXQH�PHQWLRQ�VSpFLILTXH�DX�YpOR�GDQV� OHV�SDUDJUDSKHV�FRQFHUQDQW� OH�3'8,)�HW� OH�
3/'��

x $FFqV�SRXU�OHV�PRELOLWpV�DFWLYHV
1RXV�QH�UHPDUTXRQV�DXFXQ�pTXLSHPHQW�SHUPHWWDQW�GH�IDFLOLWHU�O¶DFFqV�GHV�PRELOLWpV�DFWLYHV�
DX[�TXDLV��JRXORWWH�DX�QLYHDX�GHV�HVFDOLHUV�YHUV�OHV�TXDLV��HW�j�OD�GDOOH��JRXORWWH�DX�QLYHDX�
GHV�HVFDOLHUV�YHUV�OD�GDOOH�� F{Wp�JDUH�URXWLqUH��

x 6WUDWpJLH�FRPPHUFLDOH�HW�LPPRELOLqUH
8QH� SDUWLH� LPSRUWDQWH� GH� O¶LPPRELOLHU� UpQRYp� DSSDUWLHQW� WRXMRXUV� j� OD� &$&3� �ERXWLTXH�
WUDQVSRUW�� SDUNLQJ� YpOLJR�� DWHOLHU� YpOR� VHUYLFH�� DQFLHQQH� JHQGDUPHULH� «��� '¶DSUqV� OH�
FRPPLVVDLUH�HQTXrWHXU��OD�FHVVLRQ�GH�FHV�HVSDFHV�j�OD�61&)�D�pWp�YDOLGpH�GDQV�OH�FDGUH�G¶XQ�
DFFRUG�DPLDEOH��/H�SURMHW�GH�UpKDELOLWDWLRQ�SUpYRLW�OD�FUpDWLRQ�GH�QRXYHDX[�ORFDX[�ORXpV�j�GHV�
HQVHLJQHV�FRPPHUFLDOHV�VpOHFWLRQQpHV�SDU�OD�ILOLDOH�61&)�*DUH�HW�&RQQH[LRQ�HOOH�PrPH�

x /D�VWDWLRQ�9pOLJR�HVW�GRQF�GpSODFpH�GDQV�XQ�QRXYHDX�ORFDO�FRQVWUXLW�j�SUR[LPLWp�GH�OD�
QRXYHOOH� &$)� �����PqWUHV� GH� OD� JDUH��� /H� VXMHW� GH� O¶pORLJQHPHQW� GH� OD� VWDWLRQ� HVW�
SUREOpPDWLTXH

x /D�ERXWLTXH�WUDQVSRUW�HVW�GpSODFpH�j� O¶LQWpULHXU�GH� OD�QRXYHOOH�JDUH��(OOH�SDVVH�G¶XQ�
SRVLWLRQQHPHQW�VWUDWpJLTXH� �SLJQRQ�VXU� UXH��j�XQ�HQGURLW�XOWUD�FRQILQp�VDQV�DXFXQH�
YLVLELOLWp�GX�SDUYLV�GH�OD�JDUH�

x /H� ORFDO� GH� 9pOR� 6HUYLFH� SHUPHW� DX[� DGPLQLVWUpV� GH� EpQpILFLHU� G¶XQ� VHUYLFH� GH�
UpSDUDWLRQ�HW�G¶DFKDW�GH�YpOR�G¶RFFDVLRQ�DX�SLHG�G¶XQH�JDUH�FHQWUDOH�GH�O
DJJORPpUDWLRQ��
&HOXL�FL�VHPEOH�GLVSDUDvWUH�GDQV�OH�SURMHW�SUpVHQWp�SDU�OD�61&)�

�� /
DPpQDJHPHQW�GX�SDUYLV�GH�OD�JDUH�HW�GHV�YRLHV�SHUPHWWDQW�VRQ�DFFqV
/H� SURMHW� G¶DPpQDJHPHQW� GX� SDUYLV� GH� OD� JDUH� HW� GX� UpVHDX� YLDLUH� DWWHQDQW� HVW� HQ� SDUWLH�
SUpVHQWp�GDQV�OH�GRVVLHU�G¶HQTXrWH�SXEOLTXH� ,O�V¶DJLW�GHV�SUHPLHUV�pOpPHQWV�UpFHSWLRQQpV�SDU�
$<$9�DX�VXMHW�GH�FH�SURMHW�
/D�OHFWXUH�GHV�GRFXPHQWV�QRXV�DPqQH�j�SRVHU�XQ�FHUWDLQ�QRPEUH�GH�TXHVWLRQV�HW�pPHWWUH�GH�
QRPEUHXVHV�FULWLTXHV��/H�FRPPLVVDLUH�HQTXrWHXU�Q¶HVW�SDV�FRQFHUQp�SDU�FH�SURMHW�



*DUGRQV�HQ�PpPRLUH�TXH�&HUJ\�D�pWp�FRQoX�DYHF�GHX[�QLYHDX[�GH�FLUFXODWLRQ��XQ�QLYHDX�
EDV�SRXU�OHV�YRLWXUHV�HW�XQ�QLYHDX�KDXW SRXU�OHV�YpORV�HW�OHV SLpWRQV��VXU�XQH�GDOOH�GDQV�OH�
JUDQG�FHQWUH�
,O�UHVWH�TXH�OHV�YpORV�DUULYHQW�SDU�OHV�GHX[�QLYHDX[�HW�TX
LO�IDXW�GRQF�SUpYRLU�GHV�
VWDWLRQQHPHQWV�GHV�YpORV�DX[�GHX[�QLYHDX[�HW�XQ�SDVVDJH�VLPSOH�G
XQ�QLYHDX�j�O
DXWUH��DXWUH�
TX
XQ�DVFHQVHXU RX�XQ�HVFDOLHU�URXODQW����GH�W\SH�UDPSH��DXVVL�XWLOH�SRXU�OHV�IDXWHXLOV�
URXODQWV�HW�SRXVVHWWHV�

,QWHUURJDWLRQV
x /D�UXH�GH�OD�JDUH�VHUD�W�HOOH�DPpQDJpH�HQ�GRXEOH�VHQV�F\FODEOH�GDQV�VRQ�LQWpJUDOLWp�"�

$<$9�OH�SUpFRQLVH�GDQV�OD�PHVXUH�R��HOOH�SHUPHW�G¶DFFpGHU�GLUHFWHPHQW�j�O¶DYHQXH�GH�
OD�SUpIHFWXUH�HW�O¶DYHQXH�GHV���IRQWDLQHV

x 4XHOV�DPpQDJHPHQWV�F\FODEOHV�VRQW�SUpYXV�VXU�O¶DYHQXH�GH�OD�3RVWH�HW�O¶DYHQXH�%��
+LUVFK�"

x 'H�TXHOOH�PDQLqUH�O¶DFFqV�F\FODEOH�GH�OD�JDUH�F{Wp�ERXOHYDUG�GX�3RUW�VHUD�WUDLWp�"
x 4XHOV�DPpQDJHPHQWV�SRXU�OHV�PRELOLWpV�DFWLYHV�HW�305�SHQGDQW�OHV�WUDYDX[�"
x 4XHO�VWDWLRQQHPHQW�SRXU�OHV�PRELOLWpV�DFWLYHV�VXU�OD�GDOOH�HW�GDQV�OD�JDUH��KRUV�YpOLJR�

�ƌŝƚŝƋƵĞƐ�Ğƚ�ƉƌŽƉŽƐŝƚŝŽŶƐ
x >ĞƐ�ĚŽĐƵŵĞŶƚƐ�ŐƌĂƉŚŝƋƵĞƐ�ŵĞƚƚĞŶƚ�ĞŶ�ĠǀŝĚĞŶĐĞ�ƵŶ�ĚĠƉůĂĐĞŵĞŶƚ�ĚĞ�ůĂĚĞƵǆ�ƐƚĂƚŝŽŶƐ�ǀĠůŝŐŽ͕�

ůΖƵŶĞ�ă�ĞŶǀŝƌŽŶ�ϭϬϬ�ŵ�ĚĞ�ů͛ĂĐƚƵĞůůĞ�ƐƚĂƚŝŽŶ�Ğƚ�ůΖĂƵƚƌĞ�ĚĂŶƐ�ůĞ�ƚƵŶŶĞů͘�hŶĞ�>ĞƵƌƐ�ĞŵƉůĂĐĞŵĞŶƚƐ�
;ƚƌŽƉ�ĠůŽŝŐŶĠƐ�ĚĞ�ůΖĞŶƚƌĠĞ�ĚĞ�ůĂ�ŐĂƌĞ�ŽƵ�ĚĂŶƐ�ůĞ�ƚƵŶŶĞů�Žƶ�ƉĞƵ�ĚĞ�ĐǇĐůŝƐƚĞƐ�ĂƵƌŽŶƚ�ĞŶǀŝĞ�ĚĞ�
ƌŽƵůĞƌͿ�Ğƚ�ůĞ�ŵĂŶƋƵĞ�ĚΖƵŶĞ�ƐƚĂƚŝŽŶ�ĂƵ�ŶŝǀĞĂƵ�ŚĂƵƚ�;ĚĂůůĞͿƚĞůůĞ�ĚŝƐƚĂŶĐĞ�ŶĞ�ƐĞŵďůĞŶƚ�ƉĂƐ�
ƉĞƌƚŝŶĞŶƚƐ�ĂƵǆĞ�ƉŽƵƌ�ůĞƐ�ƵƐĂŐĞƌƐ�ƋƵŽƚŝĚŝĞŶƐ�ĚƵ�ǀĠůŽ͘��z�s�ƉƌĠĐŽŶŝƐĞ�ƵŶĞ�ƐƚĂƚŝŽŶ�sĠůŝŐŽ�ĂƵ�
ŶŝǀĞĂƵ�ŚĂƵƚ�Ğƚ�ƵŶĞ�ĂƵƚƌĞ�ĂƵ�ŶŝǀĞĂƵ�ďĂƐ͕�ƚŽƵƚĞƐ�ĚĞƵǆ�ĂƵ�ƉůƵƐ�ƉƌğƐ�ĚĞ�ůΖĞŶƚƌĠĞ�ĚĞ�ůĂ�ŐĂƌĞ�Ğƚ�
ďŝĞŶ�ǀŝƐŝďůĞƐ�ƌĂƉƉƌŽĐŚĞŵĞŶƚ�ĚĞ�ůĂ�ĨƵƚƵƌĞ ĐŽŶƐƚƌƵĐƚŝŽŶ�ǀŝƐ�ă�ǀŝƐ�ĚĞ�ů͛ĂĐĐğƐ�ĂƵ�ďąƚŝŵĞŶƚ�
ǀŽǇĂŐĞƵƌ

x >ĞƐ�ƐƚĂƚŝŽŶŶĞŵĞŶƚƐ�ůŝďƌĞƐ�ĂďƌŝƚĠƐ�ŶŽŶ�ŐĂƌĚŝĞŶŶĠƐ�ƐĞ�ƐŝƚƵĞŶƚ�ƵŶŝƋƵĞŵĞŶƚ�ƐŽƵƐ�ůĂ�ĚĂůůĞ�ůĞ�ůŽŶŐ�
ĚƵ�ďŽƵůĞǀĂƌĚ�ĚĞ�ů͛KŝƐĞ�Ğƚ�ĚĞ�ůΖĂƵƚƌĞ�ĐƀƚĠ�ĚƵ�ďĚ�ĚĞ�ůΖKŝƐĞ�ƉĂƌ�ƌĂƉƉŽƌƚ�ă�ůĂ�ŐĂƌĞ͘�/ůƐ�ŝŵƉůŝƋƵĞŶƚ�
ƵŶĞ�ƐƵƉƉƌĞƐƐŝŽŶ�ĚĞƐ�ƐƚĂƚŝŽŶŶĞŵĞŶƚƐ�ĂĐƚƵĞůƐ�ƐŝƚƵĠƐ�ĂƵ�ƉŝĞĚ�ĚĞƐ�ĞƐĐĂůĂƚŽƌƐ͘��ŶĐŽƌĞ�ƵŶĞ�ĨŽŝƐ͕�
ƉĞƵ�ĚĞ�ĐǇĐůŝƐƚĞƐ�ĞŵƉƌƵŶƚĞƌŽŶƚ�ůĞ�ƚƵŶŶĞů�;ƚƌŽƉ�ĚĞ�ƉŽůůƵƚŝŽŶ�Ğƚ�ĚĞ�ƐĞŶƚŝŵĞŶƚ�ĚΖŝŶƐĠĐƵƌŝƚĠͿ�Ğƚ�
ĂƵĐƵŶ�ŶĞ�ǀŽƵĚƌĂ�Ǉ�ůĂŝƐƐĞƌ�ƐŽŶ�ǀĠůŽ�ƉŽƵƌ�ƉƌĞŶĚƌĞ�ůĞ�ƚƌĂŝŶ͘�YƵŝĚ�ĚƵ�ƐƚĂƚŝŽŶŶĞŵĞŶƚ�ǀĠůŽ�ĂƵ�ƉŝĞĚ�
ĚĞƐ�ŶŽƵǀĞůůĞƐ�ĐĞůůƵůĞƐ�ĐŽŵŵĞƌĐŝĂůĞƐ�͍��z�s�ƉƌĠĐŽŶŝƐĞ�ĚĞƐ�ƐƚĂƚŝŽŶŶĞŵĞŶƚƐ�ĂďƌŝƚĠƐ�ƐƵƌ�ůĂ�
ĚĂůůĞ�ƉŽƵƌ�ůĞƐ�ĐǇĐůŝƐƚĞƐ�ĂƌƌŝǀĂŶƚ�ƉĂƌ�ĐĞ�ŶŝǀĞĂƵ�Ğƚ�ĚΖĂƵƚƌĞƐ�ĚĞǀĂŶƚ�ůĞƐ�ĐŽŵŵĞƌĐĞƐ͕�ĂƵ�ƉůƵƐ�
ƉƌğƐ�ĚĞ�ůΖĞŶƚƌĠĞ�ĚĞ�ůĂ�ŐĂƌĞ͘

x >Ğ�ĚŽĐƵŵĞŶƚ�ŐƌĂƉŚŝƋƵĞ�ŵĞƚ�ĞŶ�ĠǀŝĚĞŶĐĞ�ƵŶĞ�ƐĠƌŝĞ�ĚΖĞƐĐĂůŝĞƌƐ�ă�ƉƌŽǆŝŵŝƚĠ�ĚĞ�ůĂ�ŶŽƵǀĞůůĞ�
ƐƚĂƚŝŽŶ�ǀĠůŝŐŽ�ƋƵŝ�ǀŝĞŶƚ�ŝŶƚĞƌƌŽŵƉƌĞ�ůĂ�ĐŽŶƚŝŶƵŝƚĠ�ĐǇĐůĂďůĞ�ĚĞ�ů͛ĂǀĞŶƵĞ�ĚĞ�ůĂ�WŽƐƚĞ͘��Ğ�ŶŽƵǀĞů�
ĂŵĠŶĂŐĞŵĞŶƚ�Ŷ͛ĞƐƚ�ƉĂƐ�ƚŽůĠƌĂďůĞ�ƉŽƵƌ�ůĞƐ�ƵƐĂŐĞƌƐ�ĚƵ�ǀĠůŽ

x >Ğ�ŵġŵĞ�ĚŽĐƵŵĞŶƚ�ŐƌĂƉŚŝƋƵĞ�ĨĂŝƚ�ĂƉƉĂƌĂŠƚƌĞ�ƵŶ�ĞƐĐĂůŝĞƌ�ŝŵƉŽƌƚĂŶƚ�ĨĂŝƐĂŶƚ�ůĞ�ůŝĞŶ�ĞŶƚƌĞ�ůĂ�
ĚĂůůĞ�Ğƚ�ůĞ�ƉĂƌǀŝƐ�ĚĞ�ůĂ�ŐĂƌĞ͘�YƵŝĚ�ĚĞ�ů͛ĂĐĐğƐ�WDZ�Ğƚ�ŵŽďŝůŝƚĠƐ�ĂĐƚŝǀĞƐ�;ĞŶ�ĚĞŚŽƌƐ�ĚĞƐ�
ĂƐĐĞŶƐĞƵƌƐ�͍�EŽƵƐ�ƉĞŶƐŽŶƐ�ƋƵΖŝů�ĞƐƚ�ŝŵƉŽƌƚĂŶƚ�ĚĞ�ĨĂŝƌĞ�ƵŶĞ�ƌĂŵƉĞ�ĞŶ�ƉĞŶƚĞ�ĚŽƵĐĞ�ƉŽƵƌ�ůĞƐ�
ǀĠůŽƐ�Ğƚ�ĨĂƵƚĞƵŝůƐ�ƌŽƵůĂŶƚƐ�ƉŽƵƌ�ƉĂƐƐĞƌ�ĚΖƵŶ�ŶŝǀĞĂƵ�ă�ůΖĂƵƚƌĞ͘

&RQFOXVLRQ�

%LHQ� TXH� GHV� HIIRUWV� DLHQW� pWp� UpDOLVpV� SRXU�PDUTXHU� OD� SODFH� GHV�PRELOLWpV� DFWLYHV� GDQV�
O¶HVSDFH�SXEOLF� �SLVWH�ELGLUHFWLRQQHOOH� HW� VWDWLRQ� YpOLJR��� OHV�PDvWUHV�G¶RXYUDJH� FRQWLQXHQW� j�
PDQGDWHU� GHV� SUHVWDWDLUHV� TXL� SULYLOpJLHQW� XQH� YLVLRQ� WHFKQLTXH� HW� HVWKpWLTXH� GHV�
LQIUDVWUXFWXUHV� HW� VXSHUVWUXFWXUHV�� /H� EHVRLQ� GHV� XVDJHUV� HVW� WURS� VRXYHQW� DSSUpKHQGp� j�
WUDYHUV�OH�SULVPH�PDUFKDQG��DX�GpSHQG�GX�VHUYLFH�OLp�j�OD�PRELOLWp��VXSSUHVVLRQ�GX�ORFDO�GH�
UpSDUDWLRQ� YpOR�� LQYLVLELOLVDWLRQ� GH� OD� ERXWLTXH� WUDQVSRUW�� PLVH� j� O¶pFDUW� GHV� ]RQHV� GH�
VWDWLRQQHPHQW�YpOR�«��



&HWWH�DQDO\VH�GHYUD�rWUH�FRPSOpWpH�VXU�OD�EDVH�GHV�GRFXPHQWV�DFWXDOLVpV�HW�GpWDLOOpV�GX�SURMHW�
GH�UpQRYDWLRQ�GX�SDUYLV�GH�OD�JDUH�

/H�FRQVHLO�G
DGPLQLVWUDWLRQ�G
$<$9


